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ZIM Returns to Quarterly Profit as Q2 2026 Net Income
Nearly Triples to US$64 Million

The ZIM VIETNAM outbound from Rotterdam
Photo : Marijn van Hoorn - Rotterdam pilot (c)

Israeli container liner ZIM Integrated Shipping Services, the tenth-largest carrier in the world with an operated capacity
of roughly 702,000 TEUs across a 116-vessel fleet, reported net income of US$64 million for the second quarter of 2026,
up from US$24 million in the same period a year earlier, as higher freight rates and increased carried volume lifted
quarterly revenue.The company posted diluted earnings per share of US$0.53 for the quarter ended June 30, 2026,
compared with US$0.19 in the second quarter of 2025. Quarterly revenue reached US$1.78 billion, a year-over-year
increase of nine percent, driven primarily by higher freight rates and greater carried volume.

Adjusted net income for the quarter was US$77 million, up from US$24 million a year earlier. Adjusted gross operating
profit came to US$491 million, a year-over-year increase of four percent. Operating income for the second quarter was
US$144 million, slightly below the US$149 million recorded in the second quarter of 2025.The strong quarter contrasted
with a weaker performance across the first six months of 2026. Total revenue for the first half was US$3.18 billion, down
from US$3.64 billion in the first half of 2025, primarily due to lower freight rates and reduced carried volume.ZIM carried
1.788 million TEUs in the first half of 2026, compared with 1.839 million TEUs in the same period a year earlier. The
average freight rate fell to US$1,455 per TEU, down from US$1,632 per TEU in the first half of 2025.0perating income
for the first half of 2026 was US$126 million, a sharp decline from US$613 million in the first half of 2025, reflecting the
drop in total revenue. The company recorded a net loss of US$22 million for the first half, compared with net income of
US$320 million a year earlier, primarily due to lower total revenue, partially offset by income tax benefits. Adjusted net
income for the first half of 2026 was US$4 million, down from US$318 million in the first half of 2025.ZIM operates a
predominantly chartered fleet, with 101 of its 116 vessels chartered and an orderbook of 23 ships totaling approximately
181,836 TEUs, positioning the carrier for continued capacity growth. The divergence between the company's second-
quarter recovery and its softer first-half figures underscores the volatility of freight markets, where rate movements
continue to shape carrier profitability quarter by quarter.

- - - - -, -
Why is piracy picking up off Somalia’s coast again?
Piracy is surging back off Somalia’s coast, though not yet at the scale of its 2011 peak.

By Faisal Ali
The Federal Government of Somalia announced on August 29 that the Turkish navy, working with Somali forces, had
freed the cargo ship MV Lutuf after a 10-day pursuit, killing 14 pirates and destroying four of their boats. The vessel had
been seized on August 17 off Jifle, on the coast of Puntland, Somalia’'s semi-autonomous northeastern region.
Mogadishu’'s Defence Ministry credited its release to a 2024 defence pact between Somalia and Turkiye.Puntland has
disputed that account. Its Ministry of Security said no military rescue had taken place and accused federal officials of
securing the vessel's release through a ransom payment to the pirates The conflicting accounts have not been
independently verified. But the seizure and the military response around it mark the most dramatic episode yet in a series
of pirate attacks off Somalia this year, raising fresh questions about how far a resurgence that began in the spring could

go.
How serious is the return of Somali piracy?
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Piracy incidents in Somali waters and the Gulf of Aden have risen sharply since the spring, after several years in which
the crime had all but disappeared from the region.An AFP analysis of International Maritime Organization data found at
least 15 attacks since the start of the year, including eight in the Gulf of Aden since May.

One tanker seized off Yemen in May was later directed towards Somalia by pirates demanding $10m. Another vessel, the
MV Honour 25, has been held for more than two months.In May, a separate pirate group abandoned a hijacked Emirati
dhow after running short of supplies while using it as a mother ship to attack other ships, Puntland security officials told
AFP.The Joint Maritime Information Center, which monitors threats to shipping in the region, raised its piracy threat
assessment to “severe” in response to the surge in attacks during April and May.The increase is significant, but still far
below the scale of the crisis in the early 2010s, when the International Maritime Organization, the United Nations agency
responsible for shipping safety and security, recorded around 200 attacks a year.Afyare Elmi, a Somali academic at City
University in Mogadishu, told Al Jazeera there had “been an uptick, but compared with the levels seen in the early 2010s,
the number of attacks is not that high”.Mostafa Elbanna of the United Nations Office on Drugs and Crime said piracy
remains well below its historic peak. Speaking at a security meeting in Nairobi last week, he said countries in the region
are better equipped to respond than they were last time.Between 2005 and 2012, pirates carried out more than 1,000
attacks off Somalia, according to a World Bank study. They successfully hijacked 218 vessels and collected an estimated
$315m to $385m in ransom payments.At the peak in 2011, Somalia accounted for well over half of all piracy attacks
recorded worldwide.One Earth Future’s Oceans Beyond Piracy programme, a maritime security initiative set up during the
Somali piracy crisis, estimated that piracy off Somalia’s coast cost the global economy between $6.6bn and $6.9bn in
2011, largely through security measures, higher fuel use, insurance and naval operations.The crisis was eventually
brought under control by a vast international security effort. NATO’s Operation Ocean Shield, the European Union’s
Operation Atalanta and the US-led Combined Task Force 151 increased naval patrols, while shipping companies hardened
vessels and changed procedures.Between 2013 and 2023, barely a handful of hijackings succeeded off Somalia.

NATO ended its counter-piracy mission in 2016.

But the long period of relative calm did not mean the conditions that sustained piracy had disappeared. International
patrols and better-protected ships made hijackings far harder and more expensive, while weak coastal governance, illegal
fishing and criminal networks persisted onshore.

As early as 2013, a report by the UN secretary-general said the persistence of pirate networks reflected “the onshore rule
of law and governance vacuum in which they operate”, and cautioned that attacks could rise again if naval patrols were
reduced or commercial vessels relaxed their defences.

Why is piracy rising again now?

No single factor explains the resurgence, Abdullahi Mohamed Kulmiye, a former ports and maritime transport minister in
Galmudug, a state neighbouring Puntland, told Al Jazeera. Several conditions, he said, appear to have aligned at once.
One is a shift in naval attention elsewhere in the region. The United States and Israel have been at war with Iran since
late February, and Iran has at times controlled passage through the Strait of Hormuz.

Naval forces that might otherwise patrol waters closer to Somalia have been drawn towards that crisis.Abdurrahim
Muhammad Ali of the Djibouti Maritime Authority told a regional security meeting in Nairobi this week that pirates were
exploiting the diversion of naval forces elsewhere. “They use this opportunity and the distraction of maritime forces
globally to carry out more attacks in this area, because they know everyone is busy [looking in another direction],” he
said.Economic pressure onshore has intensified at the same time. Inflation in Somalia reached 9.2 percent in March, its
highest level in years, as fuel and food prices surged.The International Monetary Fund ranks Somalia among a handful of
countries, including Sudan, Yemen and Afghanistan, with almost no financial buffer against such shocks.

Cuts to aid from the US and United Kingdom, two of Somalia’'s most important humanitarian funding sources, have
further deepened the country’s economic pressures.Seasonal conditions may also play a part. According to analysis from
the Institute for Security Studies, a Johannesburg-based think tank, attacks typically fall during the winter monsoon,
when rough seas keep small boats close to shore, before rising again as the waters calm in spring.

What role does illegal fishing play?

Somalia has the longest coastline in mainland Africa, while its exclusive economic zone covers an area larger than its
landmass.The country is still rebuilding after decades of civil war, with law enforcement stretched thin on land and no
effective coastguard to patrol its waters.The African Development Bank estimates Somalia loses about $300m a year to
fishing fleets operating illegally in its waters. Coastal communities have long accused foreign trawlers of depleting stocks
on which local fishermen depend.That grievance helped shape the first major wave of piracy attacks in the 2000s, when
some fishermen took up arms to defend the waters that nobody else was protecting.But piracy has since developed far
beyond that origin story. Andrew Mwangura, a maritime security consultant who spent three decades at sea and later
helped negotiate hostage releases during the earlier crisis, told Al Jazeera that the motive had changed. “Before, the
people were vigilantes mainly driven to sea because of illegal fishing in Somali waters and the dumping of toxic
chemicals. Now it is more about seizing ships for ransom,” he said.Recent attacks suggest both dynamics may still be
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present. According to the French navy’'s Maritime Information Cooperation and Awareness Center (MICA Center), pirate
groups operating far offshore typically use dhows disguised as fishing boats as floating bases.From them, crews launch
fast skiffs capable of striking vessels as far as 600 nautical miles (1,111km) from the Somali coast.Mwangura believes at
least some of those involved are trained seamen, pointing to their use of GPS navigation and long-range vessel-tracking
systems.Closer to shore, the MICA Center has identified a different pattern, with attacks launched directly from the coast
and aimed at foreign fishing boats accused of stealing Somali fish rather than commercial vessels.

Who is financing the pirates?

Recent piracy operations also appear more organised than the image of impoverished fishermen taking opportunistically
to sea might suggest, according to experts and Somali officials tracking the resurgence.

A former pirate speaking anonymously to Al Jazeera said that today’s operations are financed by investors, often
businesspeople in Yemen and Somalia, who supply crews with satellite phones, navigation equipment, weapons and
provisions to head to sea.A joint study by Interpol, the United Nations and the World Bank found that during the earlier
piracy crisis, financiers behind attacks typically took 30 to 50 percent of ransom payments. The men who actually
boarded ships generally received a much smaller feeThe study found that small groups in communities near pirate
anchorages also supplied crews with food, repairs and khat, a stimulant leaf widely chewed in the region.

Abdifatah Mohamed Abdinur, a state minister in Puntland’s government, said the pirates were also linked to criminal
networks operating across Somalia and Yemen, allowing some groups to operate closer to the Yemeni coast and with a
greater hijacking success rate. “There is definitely a connection,” Abdinur told Al Jazeera, “but we have to put the pieces
together to make the big picture clearer.”

Can another major piracy wave be prevented?

The security landscape around Somalia has changed considerably since the last crisis.

The international response to piracy helped turn nearby Djibouti, which sits on the narrow Bab al-Mandeb Strait between
the Red Sea and the Gulf of Aden, into a hub for foreign military forces. The area is now one of the world’s most
crowded strategic arenas.There are signs that another response is beginning to take shape, though its scope and
prospects for success remain uncertain.The European Union’'s foreign policy chief, Kaja Kallas, signed a new basing
agreement with Djibouti in July, preserving access for Operation Atalanta and a second EU mission patrolling the Red
Sea.Saudi Arabia has assembled a maritime task force for the Red Sea that a growing number of countries, including
Somalia, have joined.In early August, Puntland’s president also signed an agreement with a visiting US military delegation
to deepen maritime security cooperation around Bosaso, its main port.Officials from Somalia, Djibouti, Ethiopia and
Yemen met in Nairobi this week under a UN-backed programme aimed at strengthening intelligence-sharing on piracy
and other maritime crime.These measures could make hijackings more difficult. But the conditions that allowed piracy to
survive the last international crackdown have not disappeared.Elmi, the Somali academic, argues that naval patrols alone
cannot prevent piracy from repeatedly resurfacing. “Onshore-based solutions are more sustainable when it comes to
dealing with piracy in the Somali coast,” he told Al Jazeera.

CMA CGM and China Communications Construction forge
emerging markets partnership

By : Katherine Si,China Correspondent
French container shipping giant CMA CGM and China Communications Construction Company (CCCC) have entered into a
Memorandum of Understanding (MoU) to deepen collaboration covering port-infrastructure development, multimodal
logistics, digital innovation and energy-transition initiatives. The accord creates a strategic framework that combines
CCCC’s large-scale engineering and construction expertise with CMA CGM'’s global liner network, terminal-operation
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assets and end-to-end logistics capacity via its subsidiary CEVA Logistics.Cooperation will target markets including Africa,
Southeast Asia, the Middle East and Latin America.

The CMA CGM GRAND PALAIS navigating the Westerschelde.
Photo: Arnoud Lievense / Flyliedutch /7 www.flyliedutch.nl (c)

Both parties will jointly assess opportunities for integrated supply-chain projects: these encompass logistics corridors, dry
ports, inland platforms, container depots and warehouse facilities aimed at strengthening hinterland connectivity for
seaport gateways.

CMA CGM and CEVA Logistics may also deliver maritime and project-logistics support for CCCC's overseas infrastructure
schemes, linking physical construction work with practical cargo-movement solutions. Related:Port congestion not caused
by a failure to invest in terminals: DrewryThis new partnership is built upon long-standing commercial links between CMA
CGM and CCCC subsidiaries. ZPMC, CCCC's port-equipment manufacturing arm, has supplied container-handling
machinery to CMA CGM-controlled terminals since 2004. China Harbour Engineering Company (CHEC), another CCCC
unit, already acts as a terminal co-partner with CMA CGM at Nigeria’s Lekki Freeport and Cameroon’s Kribi Container
Terminal.Beyond hardware-focused port and inland-asset development, the two groups will also explore
digital-technology deployment for smarter terminals and inland hubs, alongside joint work on decarbonisation and
energy-transition solutions for maritime-related infrastructure source Seatrade Maritime News

Inbound for Greenock this week was the MSC LEANDR V. She is a regular runner between LeHavre, Liverpool and
Greenock. Photo : Tommy Bryceland. SCOTLAND (c)
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Open Monumentenweekend bij het Nationaal
Baggermuseum: exclusieve rondleidingen en bijzondere
lezing over de familie Volker

Het Nationaal Baggermuseum is gevestigd in het voormalig woonhuis van de familie Volker, een Rijksmonument dat
inmiddels al vijftig jaar dé plek is voor het museum. Tijdens het Open Monumentenweekend zaterdag 12 en zondag 13
september zijn er speciale activiteiten in het museum. Op zaterdagmiddag 12 september en zondagmiddag 13
september is er een lezing om 13.30 uur over Het Huis van Volker door de Werkgroep erfgoed. De werkgroep bestaat
uit erfgoedonderzoeker Winnie van de Sande, rondleider Jan Mans, Bep van Dam (één van de laatste dienstbodes
die in het huis heeft gewerkt) en conservator/beheerder Elke Scheffers. Een unieke gelegenheid om de geschiedenis
van het pand van binnenuit te beleven.Aansluitend aan de beide lezingen zijn er om 15.00 uur gratis rondleidingen.
Tijdens de rondleiding maken bezoekers een sfeervolle wandeling van een uur langs marmeren gangen, glas-in-
loodramen, verborgen kelders en de authentieke keuken van het woonhuis en het oude kantoorpand op het
museumterrein.

Praktische Informatie

Lezing zaterdag 12 september en zondag 13 september 13.30 uur, inloop 13.00 uur, Nationaal Baggermuseum

Kosten Lezing inclusief kopje koffie/thee €8,50 Voor aanmelding lezing stuur een e-mail naar
reserveringen@baggermuseum.nl onder vermelding van de datum van de lezing, uw naam, het aantal personen en een
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telefoonnummer. Tijdens de Open Monumentendag op zaterdag 12 en zondag 13 september kunnen bezoekers gratis het
museum bezoeken en gratis deelnemen aan één van de rondleidingen.

The Heerema Vlissingen built Hornsea jacket loaded onboard the barge H 591 departed from the builders in tow of the
AHT SEA BANCKERT above seen passing Vlissingen buitenhaven Photo : Ron Zurhaar (c) CLICK at the photo to
see the movie

New Inmarsat Maritime Safety Data Hub insights combine
GMDSS distress and weather data to provide unigue insight
into maritime risk

Inmarsat Maritime, a Viasat company, has launched a new Maritime Safety Data Hub, providing the maritime industry
with unique insights as well as direct access to the comprehensive analysis of risks shaping global shipping. Drawing on a
unique dataset combining three years of Global Maritime Distress and Safety System (GMDSS) data with an industry-first
analysis of 106,975 maritime safety broadcasts transmitted in 2025, the new platform offers unprecedented visibility into
the conditions influencing maritime risk. It moves beyond reporting individual incidents to identify patterns, trends, and
the evolving impact of environmental hazards, operational pressures, and geopolitical instability on safety at sea.
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Analysis of the 106,975 maritime safety broadcasts found that weather accounted for 84.6% of all urgent messages, with
storms representing 75% of identified weather hazards. By linking safety broadcasts to GMDSS distress calls, the study
identified several instances where distress calls came from areas where a weather warning had been delivered. This
highlights the importance of safety broadcasts in helping vessels anticipate weather hazards and thereby avoid needing
to make distress calls.Inmarsat’s findings, carried out in partnership with the data analysts at supply chain consultancy
SeaFocus, are particularly significant as shipping faces increasing exposure to extreme weather, longer voyages, evolving
trade routes, and growing operational complexity. While weather warnings cannot be interpreted as the cause of
maritime incidents, the analysis demonstrates a clear temporal relationship between meteorological hazards and periods
of elevated operational risk. John Dodd, Director of Maritime Safety, Inmarsat Maritime, commented: “By bringing
weather information together with distress data, the Inmarsat Maritime Safety Data Hub introduces a powerful new layer
of maritime intelligence. The unique insights made available through this research will help the industry better
understand the factors shaping maritime safety — and move from simply reacting to incidents to exploring the conditions,
patterns, and emerging risks that surround them. “The value of maritime safety information lies in giving ships and
shipping operators the time to make informed decisions. Whether the threat is extreme weather or geopolitical instability,
early awareness enables crews to take action that protects lives, vessels, and cargo.”Inmarsat received a similar number
of GMDSS calls in 2025 (741) as in 2023 (788) and 2024 (801), with the three-year trend remaining broadly consistent
with historical averages. Each of these GMDSS calls has a direct link to maritime safety and lives at sea, hence reiterating
the importance of safety services.In 2025, continued disruption in the Red Sea, sanctions affecting global tanker
operations, and heightened tensions around the Persian Gulf and Black Sea altered traditional shipping routes and
increased operational complexity. Electronic interference also emerged as a significant threat to commercial shipping, as
GPS spoofing, signal jamming, and other navigational disruptions increased in strategically important trade corridors —
particularly in the Middle East.As in the previous two years, tankers made the highest number of GMDSS calls (203) —
almost twice as many as bulk carriers in second place (105). Alongside traditional concerns such as weather, machinery
failure, and navigational incidents, the tanker segment faced an evolving threat landscape characterised by sanctions
regimes, electronic interference, and the rise of shadow fleets operating outside of established regulatory
frameworks.Container ships, responsible for the fifth-highest number of distress calls among vessel types (54), were also
subject to GPS spoofing. In addition, to avoid the risk of physical attacks in the Red Sea, major operators diverted their
vessels around the Cape of Good Hope, adding up to two weeks to voyages and thereby increasing fuel consumption,
crew workload, and vessel exposure.The interactive Maritime Safety Hub puts all this intelligence directly into the hands
of industry stakeholders. Users can explore trends; investigate the factors shaping maritime safety; filter data by vessel
type, region, and incident category; and download the insights most relevant to them.For more information visit:
www.inmarsat.com/safety-hub/

HENDRIK -S at Buckie loading transformers Photo : Alan Soutar (c)
Titan and Sogestran agree long-term partnership for
new 6,000cbm LNG bunker vessel

Agreement covers the construction, charter and operation of the vessel in the Western Mediterranean.
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Titan Clean Fuels (Titan), part of Molgas Group, has entered into a long-term agreement with shipowner Sogestran
Group for the construction, charter and operation of a new 6,000 com LNG bunker vessel (LNGBV).

Titan is planning to operate the LNGBV throughout the Western Mediterranean. It will be able to load LNG from a series
of terminals in the Mediterranean Sea and to offer LNG and LBM (liquified biomethane) bunkering as well as gas up and
cool down services to all types of LNG fueled vessels in major Mediterranean ports, including Fos-Marseille, Barcelona
and Genoa. This positioning expands the presence of the Molgas Group in the Mediterranean Sea by adding Ship-to-Ship
LNG and LBM Bunkering services to its already established truck-to-ship and broader onshore downstream LNG
distribution capabilities. This LNGBV has been jointly developed and designed by the Titan and Sogestran teams to cater
to the navigational, operational and commercial characteristics of Western Mediterranean ports, LNG reloading terminals
and receiving vessels calling the ports in the region.The ship will join the Molgas Group’s overall fleet of eight LNG bunker
vessels in operation across Northern Europe, 6 vessels form Titan’s fleet and 2 are trading for Molgas Norway, reflecting
the growing maritime demand for LNG and LBM, as well as anticipated future demand for e-methane.

Grégoire Hartig, Commercial Director at Titan, commented: “We're excited to grow our LNG bunker vessel fleet, by
expanding our capacity to cater to our clients in terms of bunkering volume and geographical location. LNG and LBM
have proven to be the leading alternative fuels as the shipping industry continues its energy transition, and we intend to
match this growing demand. We are very much looking forward to Titan, part of Molgas Group, becoming a prime LNG
and LBM bunkering supplier in France and the Mediterranean.” Benoist Grosjean, Managing Director of Sogestran
Shipping, commented: “Co-developing this vessel with Titan has been an exciting challenge. Thanks to our in-house
engineering capabilities and the close collaboration established with Titan’s technical teams from the earliest stages of
the project, we have been able to design a tailor-made vessel perfectly suited to the operational requirements of the
Western Mediterranean. Its low-air-draft design will notably enable it to bunker cruise ships without the use of a
pontoon. Moreover, the vessel itself will be LNG/LBM-fuelled, contributing to the decarbonisation of maritime transport."
Titan and the wider Molgas Group bring over 15 years of in-depth expertise in safely delivering cleaner bunker fuels to
the maritime industry. Sogestran has been providing conventional marine fuel bunkering services in Marseille, Spain and
Algeria for decades, bringing extensive operational expertise and local knowledge to the project. Together, they set a
strong foundation for LNG/LBM bunkering services in the Mediterranean. The Mediterranean became a sulphur oxide
(SOx) and Particulate Matter (PM) Emission Control Area (ECA) on 1 May 2025. This reinforces the need for LNG and LBM
in the region, because compared with oil-based fuels, these methane pathway fuels can almost eliminate SOx and PM
emissions, offer ECA compliance and reduce local pollutants that are harmful to human health.The vessel will be built by
CIMC SOE, the leading Chinese shipyard specialising in small and medium-sized gas carriers.
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The BB POWER with the Barge H-405 navigating the Oostgat (Westerschelde) Photo’s : Wouter van der Veen (c)

California sues Trump administration and Golden
State Wind over canceled project

California Attorney General Rob Bonta and the California Energy Commission have filed a federal lawsuit challenging a US
Department of the Interior agreement that canceled a planned 2-gigawatt floating offshore wind project off the state’s
Central Coast.As reported by Reuters, the suit names the US Department of the Interior and Golden State Wind LLC as
defendants. The lawsuit was filed in the US District Court for the Northern District of California (California v. Department
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of the Interior, No. 3:26-cv-09123) on August 28, 2026.Golden State Wind is a joint venture between Ocean Winds —
itself a 50/50 partnership of France’'s ENGIE and Portugal's EDP Renewables — and Reventus Power.Golden State Wind
acquired the roughly 80,000-acre lease in the Morro Bay Wind Energy Area in a 2022 federal auction for $120 million.
The project was slated to generate enough electricity for more than 1 million homes and included more than $30 million
in pledged commitments for workforce training, supply-chain development, and community benefits, including support for
fishing communities.In late April 2026, Interior had announced a deal under which Golden State Wind would voluntarily
relinquish the lease. In return, the company would become eligible to recover approximately $120 million in lease fees
after investing an equivalent amount in US oil and gas assets, energy infrastructure, or liquefied natural gas projects
along the Gulf Coast. Interior described the arrangement as settling litigation; California contends no such lawsuit
existed.The state of California is arguing that the agreement violates the Outer Continental Shelf Lands Act by failing to
follow required procedures for lease cancellation or relinquishment, including a hearing, a five-year suspension period,
coordination with the California governor, and applicable regulations. The state also alleges the $120 million payment
violates the Judgment Fund Act because it was not made to resolve an existing lawsuit.Officials say the cancellation
threatens more than $100 million in state investments in port upgrades, transmission planning, and supply-chain
preparation, as well as thousands of potential jobs. Broader offshore-wind buyouts, they warn, could put nearly 175,000
jobs at risk statewide. California has set a target of 25 gigawatts of offshore wind by 2045.The state first sent a 60-day
notice of intent to sue on June 23, 2026, after opening an investigation and issuing an administrative subpoena to Golden
State Wind in May. The lawsuit asks the court to invalidate the agreement and block its implementation.Golden State
Wind and Ocean Winds did not immediately comment in coverage of the filing. The case is one of multiple legal actions
California has brought against the federal government since early 2025. Source : Offshore magazine

-

The tug EN AVANT 10 with the H-331 inbound passing Maassluis-West with as steering tug the SUMUS UMBRA
Photo : Reinier van de Wetering - skyphoto Maassluis ©

Message to readers: All banners are inter-active and click through to advertiser web sites

DP World unveils its first methanol dual-fuel container

vessel

In 31 August, DP World's Shipping Solutions officially unveiled and named a new vessel, DP WORLD LONDON, its fist
methanol dual-fuel 1,250 TEU container vessel built in China and delivered in April 2026.0wned by Germany’s Elbdeich
Reederei and operated by Shipping Solutions, the Portugal-flagged vessel will operate on the company’s North Europe
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service. The 148-metre-long vessel is equipped with a modern five-cylinder main engine and Exhaust Gas Recirculation
(EGR) technology to reduce emissions and support compliance with international environmental standards.

The vessel represents an investment in fleet modernization and lower-emission maritime transport, strengthening DP
World’s shipping network across key European trade routes.This is a proud moment for our Shipping Solutions team.
Aarhus is where our story began, and it remains central to our character. Our DNA is about staying close to customers,
keeping our word, staying calm in volatile markets and finding practical solutions when conditions change. This dual-fuel
vessel reflects both our heritage and the future we are building ... said Martin Gaard Christiansen, CEO, Shipping
Solutions EAM, DP World It completed its first methanol bunkering in Rotterdam on 25 June 2026, with Unibarge as the
bunkering partner and Methanex supplying the methanol. This methanol dual-fuel vessel is a tangible example of how
DP World is investing in practical innovation to provide customers with more reliable, flexible and lower-emission shipping
solutions. It also strengthens our integrated network, reinforcing our ability to deliver seamless supply chain solutions
across ports, terminals, marine services, inland logistics and freight forwarding, while helping keep global trade moving

The little tug/pilot boat DERWENT made a rare visit to the Clyde this week. A long time resident at the Port of
Workington on the Solway Firth. I Caught her passing Dunoon as she headed to Clydebank.
Photo : Tommy Bryceland. SCOTLAND (c)
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Britannia P&I Club analysis finds four in five crew
deaths linked to illness rather than accidents

New report highlights cardiovascular disease as leading cause of fatalities and raises concerns over mental health risks
among younger seafarers.

More than four in five crew deaths reported to Britannia P&l Club were caused by iliness rather than accidents, according
to a new analysis of nearly 3,000 crew-related claims, prompting renewed calls for greater focus on preventative health,
cardiovascular wellbeing and mental health support across the maritime industry. The Club's new Crew Claims Report,
developed in collaboration with maritime medical specialist Dr Katherine Sinclaire of MedSea, found that 81% of all crew
fatalities were illness-related, while only 19% resulted from injury. Cardiovascular conditions alone accounted for 58% of
illness-related deaths, making them the single biggest cause of crew fatalities identified in the analysis. The report also
identifies a concerning trend around mental wellbeing, with suicides and incidents of seafarers missing at sea
disproportionately affecting younger seafarers. While the number of cases remains relatively small, Britannia notes that a
similar pattern has been observed across a broader four-year dataset, reinforcing the need for targeted support and
intervention.

Drawing on claims reported during the 2023/24 and 2024/25 policy years, the report provides comprehensive
assessments of crew health, safety and wellbeing risks available through P&I claims data. Overall, ilinesses accounted for
60% of all crew claims, compared with 36% for injuries and 4% for fatalities. While illness accounted for the majority of
claims and fatalities, the report also identified persistent operational risks. Hand and finger injuries remained the most
common onboard injury, accounting for 27% of injury claims, while more than one-third of injury-related fatalities
involved man overboard incidents. The findings highlight the importance of effective risk assessment, safe manual
handling practices, strong communication and consistent use of personal protective equipment. The report also found
that abdominal conditions were the largest category of illness claims, with dehydration-linked kidney stones a notable
concern for seafarers working in hot environments. Alongside its analysis, the report provides practical recommendations
to help Members strengthen safety culture, improve crew wellbeing and reduce people related risks across their
operations. Commenting on the findings, Jacob Damgaard, Head of Loss Prevention, Britannia P&l Club, said: "Maritime
safety is often viewed through the lens of accidents and operational incidents, but our latest claims analysis reveals a
different reality. The majority of crew fatalities we see are linked to illness, particularly cardiovascular disease,
highlighting the need for a broader approach to crew welfare that places greater emphasis on long-term health and
prevention. "At the same time, the findings relating to younger seafarers and mental wellbeing are a reminder that
protecting crews requires attention not only to physical safety, but also to the personal and psychological challenges
faced by those working at sea." Damgaard added: "At Britannia, our focus is on helping Members move beyond
compliance and towards a proactive safety culture where prevention is embedded into everyday operations. By sharing
the lessons from claims data, we hope to support shipowners and crews in reducing risk, preventing avoidable harm and
ultimately making life at sea safer for everyone."

EAGLE LYON loading at Hound Point. Photo : Jim Prentice (c)
http://caledoniantransportphotos.blogspot.com http://caledoniantransportphotos-buses.blogspot.com

http://caledoniantransportphotos-railways.blogspot.com http://caledonianmodelwarships.blogspot.com
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Spotted at the Scheveningen anchorage the RED ZED 1 and in the background seen the GPO SAPPHIRE
Photo : Wouter van der Veen (c)

SCA enters cable carousel rental market

Subsea Cable Assets (SCA) has expanded its service offering with the
introduction of cable carousel rental solutions, giving its global clients
access to carousel capacity as and when projects require it, without the
long-term commitment of ownership.

This new rental capability marks a multi-million dollar investment and
will see SCA offer an initial two new carousel systems for hire with
capacities of 4,000 and 6,000-ton. A first rental contract with a
European client has been secured for the two systems.

These additions strengthen its asset base whilst supporting growing
demand for storage, loading and handling solutions for cables, flexibles
and umbilicals across onshore and offshore applications worldwide. The
two systems also benefit from being easily re-purposed to any size due
to the fabrication technique used, promoting sustainability.

By combining carousel rental with associated loading equipment, cable
handling services and operational support, SCA, which operates
engineering and manufacturing facilities in Europe as well as Dubai, can
provide clients with a practical solution for temporary or project-specific
cable storage requirements.Sil de Rijke, Chief Operating Officer at SCA,
said: “Carousels are central to safe and controlled cable handling but
purchasing and maintaining a fleet can be a significant financial outlay,
particularly for projects with fluctuating or seasonal demand. Our rental
solution addresses this head on, giving an option that helps to keep
costs proportionate to actual usage, while maintaining the reliability and

45300+


http://www.pat-kruger.com/�

DAILY COLLECTION OF MARITIME PRESS CLIPPINGS 2026—- 235

safety standards the market expects.

“Our ability to deliver flexible and reliable equipment reflects the continued growth of SCA’s business and the increasing
demand for our cost-effective carousel solutions. By combining rental equipment with loading equipment, mobilisation
support and operational execution, we are well placed to fully support clients with safe, practical and fit-for-purpose cable
handling solutions.”SCA has delivered more than 50 carousel systems, including units with capacities of up to 12,000
tonnes and related equipment packages worldwide. The company also supports cable, flexible and umbilical projects
across offshore wind, interconnector, oil and gas and subsea markets.

The 23 November 1963 launched 99 gross tons Ferry SOLFJORD, spotted in the Port of Maloy, Norway.
Photo : Rob de Leeuw (c)
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The JOHANNA 11 going astern at the Oude Maas Photo : Tom van der Enden ©

Helix shareholders approve Hornbeck merger

By : Eric Haun
The merged company will operate under the Hornbeck Offshore Services Inc. name and trade on the New York Stock
Exchange under the ticker symbol HOS. Shutterstock photo.
Helix Energy Solutions Group shareholders on Monday approved the proposals needed to complete the company's all-
stock combination with Hornbeck Offshore Services, clearing the final corporate hurdle for a deal the two companies now
expect to close Sept. 1.The vote came at a special meeting of Helix shareholders held Aug. 31. Final voting results, as
certified by an independent inspector of election, will be filed on a Form 8-K with the Securities and Exchange
Commission.When the transaction closes, Hornbeck securityholders will own roughly 55% of the combined company and
Helix shareholders roughly 45% on a fully diluted basis. The merged company will operate under the Hornbeck Offshore
Services Inc. name and trade on the New York Stock Exchange under the ticker symbol HOS. Helix currently trades on
the NYSE as HLX."We thank our shareholders for their support of our transaction with Hornbeck," Owen Kratz, president
and CEO of Houston-based Helix, said in a statement. "We believe this combination establishes an integrated offshore
services company with enhanced scale, expanded capabilities and opportunities for growth across the deepwater energy,
defense and renewables industries."
Todd M. Hornbeck, chairman, president and CEO of Covington, La.-based Hornbeck, called the vote "an important
milestone in bringing together two industry leaders."
"We appreciate the support of Helix's shareholders and look forward to creating a global offshore services leader, one
with the innovative, high-quality and value-added business solutions, global reach, advanced technology and financial
strength necessary to better serve our customers and drive long-term shareholder value,” he said.The companies
announced the definitive agreement April 23. Under its terms, Hornbeck shareholders receive a fixed exchange ratio of
10.27167 Helix shares for each Hornbeck share. The merger is expected to be tax-free to shareholders of both
companies. Ares Management funds, which hold a significant portion of Hornbeck's ownership, delivered written consent
approving the transaction at the time of the announcement.The combined company will keep dual headquarters in
Covington and Houston. Todd Hornbeck will serve as president and CEO, with a seven-member board made up of four
Hornbeck directors and three from Helix. William L. Transier will serve as chairman. The deal joins Helix's well
intervention assets and subsea robotics work with Hornbeck's specialty and ultra-high specification offshore support
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vessel fleet, along with trenching of subsea pipelines and cables. Helix operates in West Africa, the Asia Pacific, the North
Sea, the U.S. and Brazil; Hornbeck's operations are concentrated in the Americas, including Brazil and Mexico.

The companies have projected $75 million or more in annual revenue and cost synergies within three years of closing,
from integrated service offerings, fleet optimization, less reliance on third-party vessel charters, and maintenance,
procurement and operations efficiencies.Goldman Sachs & Co. LLC served as financial advisor to Helix, with Veriten LLC
as independent strategic advisor, Baker Botts L.L.P. as legal counsel and Joele Frank, Wilkinson Brimmer Katcher as
strategic communications advisor. Barclays, Piper Sandler & Co. and J.P. Morgan advised Hornbeck, with Kirkland & Ellis
LLP serving as legal counsel. Source : Workboat

Dutch port strike to halt Rotterdam ship handling for
nearly eight hours before 24-hour rail walkout

Dutch port workers will halt vessel handling at the Port of Rotterdam for seven hours and 45 minutes on 4 September,
before a separate 24-hour rail strike threatens the Dutch gateway’s hinterland connections five days later, according to
CNV.

The port stoppage will run from 11:15 to 19:00 and will also involve workers in Amsterdam and Zeeland. No vessels will
be handled during the strike, affecting loading and unloading, cargo securing, towage and cargo inspections.

Workers have been instructed to leave operations in a safe condition before the stoppage and resume work after 19:00.
German intermodal logistics operator Contargo expects the disruption at Rotterdam terminals to extend beyond the
official strike window, with activities severely restricted or completely suspended from about 10:30 to 20:00.

It expects no truck handling, internal terminal transport or loading and unloading of shuttle trains during that period,
while train positioning and collection will also be restricted. Some scheduled rail round trips may be cancelled. A second
disruption is scheduled for 9 September, when Dutch rail workers are due to stage a nationwide 24-hour strike.
Employees of Dutch rail infrastructure manager ProRail and DB Cargo’s Dutch operation are among those set to take
part, raising the prospect of cancellations and delays to rail freight moving to and from the Netherlands. Services using
the Betuweroute freight corridor and connections towards Germany could be particularly affected. CNV has given a
provisional strike window for DB Cargo Nederland of 04:00 on 9 September to 04:00 on 10 September, but the start and
finish times are not yet final. Contargo GmbH & Co KG is a German intermodal transport and logistics operator with
activities linking seaports and inland terminals.DB Cargo Nederland is the Dutch operation of German state-owned rail
freight operator DB Cargo. ProRail manages the Netherlands’ national railway infrastructure. Source : Portnews
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Deltamarin and Offshoretronic to design worlds
largest jackup giants to accelerate offshore wind

Finnish ship design house Deltamarin has joined forces with Barcelona-based engineering and vessel design office
Offshoretronic in an Exclusive Engineering Consultant Agreement to develop what will be the world&#39;s largest jackup
Monopile Installation Vessel (MP1V) —dubbed the VITRUVIAN Class — through to shipyard-ready status. The concept is
a direct response to a looming capability gap in the offshore wind sector. Next-generation 20-30 MW turbines, expected
in commercial service by 2030, will sit onmonopile foundations up to 130 metres long and weighing up to 5,000 metric
tonnes.No vessel in todays global fleet can handle them — the current ceiling sits at around 3,000- 3,500 tonnes. The
VITRUVIAN Class breaks that barrier. At 179 metres in length and 75 metres in beam, the MPIV is engineered to meet
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those demands head-on — not a marginal upgrade, buta transformative step up in capability that the industry will need to
unlock the next era oflarge-scale offshore wind power generation

A companion Wind Turbine Installation Vessel (WTIV) variant will complete the VITRUVIAN platform, purpose-built to
handle generator components including towers, nacelles and the massive turbine blades. Crucially, the design will be built
from the ground up to be commercially viable — balancingCAPEX and OPEX across the vessels full lifecycle, and
positioned for worldwide operations well into the next decade,&quot; said Kristian Knaapi, Sales Manager, Cargo and
Offshore, at Deltamarin. The VITRUVIAN initiative is not the only new concept Deltamarin currently has in thepipeline.
The company is also showcasing a new 40,000 dwt MR1 product tanker designwith Bureau Veritas Approval in Principle,
a Semi-Liner MPP design developed with Toepfer Transport, a ConRo vessel concept, alongside advances in
hydrodynamic optimization through a new cooperation with Nocean — reflecting the company&#39;s focus on efficiency,
flexibility and future-ready solutions central to meeting evolving market demands.

If you don’t receive the newsletter you can
always read the latest edition via
https://pro-ai.nl/maasmond/latest.php
after opening the app click on OPEN at the right
top and read the newsletter at your device
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The NIEUW STATENDAM moored in Liverpool Photo : Kandes Bregman ©

Norwegian car carrier Hoegh signs five-year anti-
jamming deal for 38-ship fleet

Hoegh Autoliners has signed a five-year contract with Norwegian technology company SGM Technology to roll out its
PntGuard navigation-resilience system across 38 vessels and newbuildings entering service during the agreement,
according to Hoegh Autoliners. Installation across the existing fleet is due to begin in September 2026, while
newbuildings delivered during the five-year term will receive the system when they enter service. PntGuard is designed
to provide an independent, authenticated position when GPS and other global navigation satellite system signals are
disrupted by jamming or spoofing. It also alerts bridge teams to interference and creates an independently verified
voyage record for route verification and compliance. Chief operating officer Sebjagrn Dahl said GPS jamming and spoofing
were becoming a growing problem on major shipping routes, creating risks for navigation, operational planning and
situational awareness. The system uses assured positioning, navigation and timing technology and a satellite network to
provide an alternative position source independent of GNSS. Its authenticated signal is about 1,000 times stronger than
conventional GPS. The contract comes as Hoegh expands its Aurora-class newbuilding programme. It has ordered six
additional dual-fuel LNG, zero-carbon-ready vessels for delivery in 2029-2031, taking its firm programme to 18 ships.
Options cover another four vessels, while construction slots are reserved for four more, giving Héegh scope to expand
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the programme to 26 ships. HOegh Autoliners ASA is a Norwegian public limited company headquartered in Oslo. Its
business covers deep-sea roll-on/roll-off transportation of vehicles, high-and-heavy equipment and breakbulk cargo.
SGM Technology is a Norwegian technology company based in the Oslo area. Source : portnews

KNRM trekt vastgelopen motorkruiser los op Lauwersmeer

De vrijwilligers van KNRM Lauwersoog zijn maandagochtend
uitgerukt voor een motorkruiser die was vastgelopen in het
Dokkumerdiep. De redders wisten het vaartuig los te trekken,
waarna de opvarenden zelfstandig verder konden varen.
De KNRM kreeg maandag om 11.21 uur een prio 1-melding van
een vastgelopen vaartuig. De vrijwilligers vertrokken daarop
met reddingboot SPRINGBOK naar de opgegeven locatie in
het Dokkumerdiep. Op die plek trof de bemanning aanvankelijk
geen boot aan. De redders voeren daarom verder het
Dokkumerdiep in. Daar vonden ze een motorkruiser. Na contact
met de opvarenden bleek dat het om het vastgelopen vaartuig
ging. Een van de KNRM-vrijwilligers ging aan boord van de motorkruiser. Vervolgens werd een sleepverbinding met de
Springbok gemaakt. De reddingboot wist de motorkruiser snel los te trekken. De motorkruiser kon daarna op eigen
kracht verder varen. Bron : rtvnof

MOL merges six ship managers into Singapore hub
overseeing 200-plus vessels

Japanese shipping group Mitsui O.S.K. Lines has completed the merger of six group ship management companies into
Singapore-based MOL Global Ship Management, creating a single organisation overseeing more than 200 vessels,
according to Mitsui O.S.K. Lines.

The restructuring brings management operations previously divided by vessel type under MOL Global Ship Management,
or MOLGSM, with the group seeking to apply common safety measures across its fleet and centralise safety and quality
data. MOLGSM will also use Al and data analytics to standardise and optimise operations and support faster decision-
making. Its responsibilities include the safe introduction of alternative-fuel vessels and other emerging technologies, as
well as strengthening specialist capabilities in response to tighter environmental regulation and other changes in the
business environment.

The surviving company is the former MOL LNG Ship Management Pte. Ltd., which changed its name to MOL Global Ship
Management Pte. Ltd. on July 22, 2025. Ship management contracts and functions from the other five companies have
since been progressively transferred to the Singapore entity. As of September 1, 2026, MOLGSM is headquartered at 5
Shenton Way in Singapore, with operations in Singapore, the UK and Japan. Mitsuhisa Tanimoto is its representative and
MOL owns 100% of the company. The company will also be responsible for managing an LNG carrier equipped with two
Wind Challenger hard-sail wind-assisted propulsion systems. The consolidation forms part of the MOL Group Safety
Vision-BLUE ACTION 2035 Phase 2 and its "Leading in Safety" programme, which identifies human life, the marine
environment and stable operations as priority themes. Source : Portnews
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Te U.S._N_avy Nimitz-class airraft carrier USS ABRAHAM LINCOLN arrived yesterday in Laem Chabang Port for a rest
stop following a long deployment in the Middle East, Photo : REUTERS/Chalinee Thirasupa

Turkiye’s Second I-class Frigate Begins Sea Trials With
Enlarged VLS

By Tayfun Ozberk
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On August 26, 2026, Turkiye's Anadolu Shipyard announced that the second ship of the I-class (lIstif-class) frigates, the
future TCG Izmir (F-516), has begun her first Sea Acceptance Trials (SAT)—featuring a visibly enlarged Vertical Launch
System (VLS) configuration compared to lead ship TCG ISTANBUL. According to a statement released by the
Tuzla/Istanbul-based private shipbuilder, the frigate departed for her initial sea trials on 10 August 2026. TCG IZMIR s
the sixth vessel built under Turkiye's MILGEM (National Ship) programme and the second of the four initial I-class frigates
ordered for the Turkish Naval Forces. While the lead vessel, TCG Istanbul (F-515), was constructed at Istanbul Naval
Shipyard, the remaining three sister ships are being built concurrently by private shipyards under a partnership between
STM and the TAIS consortium.The commencement of SAT marks the critical phase where the vessel transitions from
harbour integration and dockside tests to dynamic trials at sea. During this period, the ship’s propulsion machinery,
seaworthiness, platform management systems, navigation equipment, sensors, and indigenous combat systems will be
evaluated under operational conditions. Anadolu Shipyard noted that the frigate has achieved a domestic systems rate
exceeding 80 percent.

TCG Istanbul, 1st I-class frigate, with shorter MIDLAS version

Photographs released during the departure for sea trials reveal a notable structural difference in the forward vertical
launch system (VLS) compartment compared to the lead ship, TCG ISTANBUL. While TCG Istanbul is fitted with a 16-
cell tactical-length indigenous MIDLAS VLS configured primarily for the HISAR-D RF surface-to-air missile family, the VLS
section on TCG IZMIR appears visibly larger and deeper. This modification is consistent with the strike-length
configuration of the MIDLAS system. TCG Izmir retains a 16-cell count.

A strike-length VLS will provide the necessary volume to accommodate longer and larger missiles, including extended-
range air defense interceptors such as the SIPER family, as well as vertically launched land-attack cruise missiles (LACMSs)
like GEZGIN or vertically launched ATMACA anti-ship missiles. Neither the shipyard nor the Defence Industry Agency
(SSB) has yet released technical dimensions or officially confirmed the initial missile loadout for the enlarged installation.
About I-class Frigates

The I-class Frigate Program was launched to replace the aging YAVUZ-class (MEKO 200 Track 1) frigates in Turkish Navy
service. Developed under the MILGEM programme, the I-class represents an enlarged and upgraded evolution of the
Ada-class anti-submarine corvette design, featuring a 50 percent increase in fuel capacity and extended operational
endurance.The frigates are designed to conduct multi-role missions, including surface warfare, sub-surface warfare, anti-
air warfare, maritime surveillance, electronic warfare, and Exclusive Economic Zone (EEZ) protection.

Specifications:

Length Overall 1 113.2 meters

Beam : 14.4 meters

Draught : 4.05 meters

Displacement : 3,000 tons

Maximum Speed : 29+ knots

Cruise Speed / Range : 14 knots / 5,700 nautical miles

Main Propulsion : CODAG (2x diesel engines + 1x LM2500 gas turbine, 2 shafts with CPP)

Combat Management System  : HAVELSAN ADVENT

Sensor Suite : ASELSAN CENK-S 3D AESA radar, ALPER-P LPI navigational radar, 2x AKR-D fire control

radars, AHTAPOT electro-optical system, PIRI infrared search and track (IRST), FERSAH hull-mounted sonar, and HIZIR
torpedo countermeasures system

Armament : 16-cell MIDLAS indigenous VLS, 16 (4x4) ATMACA anti-ship missiles, 1x 76 mm naval
gun, 1x 35 mm ASELSAN GOKDENizZ CIWS, 2x 25 mm ASELSAN STOP remote weapon stations, and 2x3 lightweight
torpedo tubes (Mk-46 / Roketsan ORKA) source : Naval news

SHIPYARD NEWS

South Korea’s Three Major Shipbuilders Expand Capacity as
Utilization Tops 100%b6

Driven by a new “super-cycle” in the shipbuilding industry, South Korea's three major shipbuilders—HD Korea
Shipbuilding & Offshore Engineering (KSOE), Samsung Heavy Industries, and Hanwha Ocean—are seeing their existing
production capacities reach saturation. To handle current order backlogs and meet future market demand, these three
companies are actively expanding their production capacity. According to reports released by the three shipbuilders, their
average operating rates (facility utilization rates) for the first half of 2026 stood at 106.1%, 100.2%, and 100%,
respectively.The operating rate is a figure derived by comparing actual working hours against a baseline of normal
production or target operating hours. Rates exceeding 100% indicate that actual output has surpassed the capacity
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defined by standard operating hours, meaning the shipyards are operating beyond normal limits through measures such
as overtime work on holidays or night shifts.The challenge lies in the fact that, despite operating at full capacity, the
shipyards still cannot keep up with the volume of orders. There is growing concern within the South Korean shipbuilding
industry that insufficient capacity could lead to missed opportunities to secure new contracts. To address this, the three
major shipbuilders are expanding capacity through investments in equipment and the development of “smart shipyards.”
Specifically, Hanwha Ocean plans to invest KRW 686.9 billion in the second half of 2026 to upgrade shipbuilding facilities
and to add a very large floating dock and a massive offshore crane by March 2027, aiming to reduce reliance on leased
equipment while boosting shipbuilding capacity and efficiency.

Meanwhile, Hanwha Ocean is expanding the application of welding automation, centered on its Geoje shipyard. Currently,
the adoption rate of Al transformation (AX) in the company’s indoor welding processes has reached 67%; the goal is to
achieve 100% automation of welding processes by 2030, leveraging automation and digital technologies to reduce the
time required for shipbuilding and enhance overall efficiency.In the first half of 2026, Samsung Heavy Industries invested
99.2 billion KRW (approximately 72 million USD) in equipment, with plans to invest an additional 330.8 billion KRW
(approximately 241 million USD) in the second half of the year. Aiming to establish a “smart, autonomous, and
unmanned” shipyard by 2030, the company has formulated a “3X” strategy that integrates Digital Transformation (DX),
Al Transformation (AX), and Robotics Transformation (RX), while expanding the application of automation and unmanned
technologies across production, design, procurement, and logistics operations.In the first half of the year, Samsung
Heavy Industries’ “Pipe Robo-Fab” (an intelligent pipe manufacturing center) officially commenced operations, achieving
full-process automation—spanning design, logistics, processing, measurement, alignment, and welding—for pipe
components. With an annual output of approximately 100,000 pipe segments, the facility not only reduces production
time and enhances quality consistency but also improves workplace safety.HD KSOE, a subsidiary of HD Hyundai, has
invested 142 billion KRW in facility upgrades—such as replacing aging cranes—and plans to invest an additional 152.6
billion KRW in the second half of the year. Regarding smart shipyard initiatives, HD Hyundai is advancing the “FOS
(Future of Shipyard)” project, which is scheduled for completion by 2030. This project aims to comprehensively boost
overall shipyard productivity by leveraging technologies such as digital twins, artificial intelligence (Al), and big data.
Upon completion, overall productivity is expected to rise by 30%, and the shipbuilding cycle is projected to be shortened
by 30%. It is worth mentioning that despite the risk of being unable to accept more new ship orders, South Korea's three
major shipping companies are very cautious about capacity expansion. The reason for this situation is that the
shipbuilding industry is an industry that alternates between booms and downturns in cycles. If we only consider the
current boom period and significantly increase production capacity, we may bear a heavy burden due to changes in
market conditions in the future. Source : Imarine

CLICK HERE TO VIEW THE COMPANY MOVIE !
South Korean Shipbuilders Sound Alarm as China Snatches
57.8%0 of Global LNG Carrier Orders in H1 2026

South Korean media reports indicate that concerns are growing within the South Korean shipbuilding industry that the
“liguefied natural gas (LNG) carrier market may be ceded to Chinese shipbuilders.”

Data from the “First Half of 2026 Market Report” published by the U.S. shipping analysis firm Besson Nautical reveals
that, during the first half of 2026, a total of 90 new LNG carrier orders were placed globally. Chinese and South Korean
shipbuilders secured 52 and 37 vessels respectively, capturing market shares of 57.8% and 41.1%. In the same period of
2025, Chinese and South Korean shipbuilders had secured 15 and 13 orders respectively—a time when South Korea lost

45300+


https://www.youtube.com/watch?v=dGC7BvktW8s�
http://www.ship.repair/�

DAILY COLLECTION OF MARITIME PRESS CLIPPINGS 2026—- 235

the top spot in LNG carrier orders for the first time. Just one year later, the gap between the two has widened
significantly. Besson Nautical emphasizes that these statistics encompass the full range of vessel sizes, from large-scale
LNG carriers to small vessels designed for inland waterways. Nevertheless, the figures underscore the growing
competitiveness of Chinese shipbuilders in the LNG carrier sector. LNG carriers are specialized vessels designed to
transport liquefied natural gas (LNG) at temperatures of -163°C. They demand exceptionally high technical standards—
particularly regarding cargo containment systems, thermal insulation design, and stability during long-haul voyages—and
are internationally recognized as high-tech, complex, and high-value-added vessels.

As a prime example of high-value-added shipbuilding, LNG carriers have long been a key battleground for the world's
leading shipbuilding nations. In recent years, the rankings for orders of this vessel type have undergone significant shifts.
From the mid-1980s to the early 2000s, Japanese shipbuilders leveraged their advanced technology to secure the vast
majority of global orders for LNG carriers, primarily focusing on vessels equipped with Moss-type cargo containment
systems.

In the mid-2000s, South Korean shipbuilders began investing heavily in the LNG carrier market. Bolstered by government
support and price competitiveness, leading yards—such as HD Hyundai Heavy Industries, Hanwha Ocean, Samsung
Heavy Industries, and HD Hyundai Samho—came to dominate the global market for these vessels.A few years later,
Chinese shipbuilders entered the high-end LNG carrier sector. Leveraging substantial capital and price competitiveness,
they rapidly narrowed the gap with their South Korean counterparts. Hudong-Zhonghua Shipbuilding became the first
Chinese yard to successfully deliver a large LNG carrier—the “Dapeng Sun”—in April 2008. This delivery not only filled a
gap in China’s high-end shipbuilding capabilities but also broke the long-standing monopoly held by Japanese and South
Korean shipbuilders, marking a milestone for the Chinese shipbuilding industry.After more than two decades of
development, five Chinese shipbuilders are currently building large LNG carriers: Hudong-Zhonghua, Jiangnan Shipyard,
Dalian Shipbuilding Industry Corporation (DSIC), China Merchants Heavy Industries Haimen shipyard (CMHI Haimen
shipyard), and Yangzijiang Shipbuilding. Among them, Hudong-Zhonghua Shipbuilding leads the domestic industry with a
cumulative total of nearly 70 large LNG carriers delivered.Additionally, in early 2025, Hengli Heavy Industries signed a
patent cooperation agreement with GTT regarding membrane containment systems, positioning itself to become the sixth
Chinese shipyard—and the second privately owned one—to build large LNG carriers.

While Chinese and South Korean shipbuilders aggressively vied for market share, Japanese shipbuilders—once the
dominant players in this sector—quietly exited the market after delivering their final orders in 2019. Following a seven-
year hiatus, Japan announced plans to resume LNG carrier construction in 2026.

As Chinese shipbuilders gain ground in the LNG carrier market, South Korean media report that its shipbuilding industry
has “sounded the alarm”: following the sector for standard commercial vessels, the market for high-value-added ships is
now also at risk of being captured by China.

Data shows that over 70% of the LNG carriers currently in service worldwide were built by South Korea's three
shipbuilding giants (HD Hyundai Heavy Industries, Hanwha Ocean, and Samsung Heavy Industries). While South Korean
firms still hold a lead over China in LNG carrier orders—thanks to their earlier entry into the market—they have long since
fallen behind China in orders for standard commercial vessels such as bulk carriers, container ships, and oil tankers.
China has ranked first globally in order volumes for standard commercial vessels for several consecutive years.

Beyond the erosion of their order-book advantage, South Korean shipbuilders are also grappling with capacity constraints
amidst a global shipbuilding boom that has brought a surge of new orders.

With a shipbuilding boom underway for various vessel types—including crude oil tankers and container ships—major
South Korean shipyards have largely filled their delivery schedules through 2029, with some orders extending into 2030.
This implies that to meet future demand, South Korean shipbuilders must expand their production capacity; otherwise,
they will lack the spare capacity to accept new orders.

However, the reality is that large-scale capacity expansion is difficult for these companies. Industry insiders point out that
South Korean shipbuilders are constrained by limited land resources and an overwhelming order backlog, leaving them
unable to take on additional orders for LNG carriers. Furthermore, given the shipbuilding industry’s pronounced cyclical
nature, South Korea is reluctant to blindly expand LNG carrier capacity and risk bearing high fixed costs during industry
downturns.

To alleviate this capacity crunch, South Korean shipbuilders are pursuing a strategy of establishing overseas shipbuilding
bases while simultaneously consolidating their market share in LNG carriers and conventional commercial vessels.
Currently, South Korean shipbuilders such as HD Hyundai Heavy Industries and Samsung Heavy Industries are utilizing
shipyards in Southeast Asian countries—where per-capita labor costs are lower, such as Vietham and the Philippines—to
handle orders for oil tankers and standard commercial vessels. Meanwhile, their domestic shipyards are focusing on high-
value-added vessels, such as LNG carriers, as well as new business areas including the development of floating data
centers (FDCs) and autonomous ships, and the construction of smart shipyards.In contrast, Chinese shipbuilders are
adopting a more aggressive approach to expanding production capacity. Hudong-Zhonghua, for instance, has recently
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launched a project to consolidate and enhance its capacity. Positioned as a world-leading base for large-scale final
assembly and shipbuilding, the project involves constructing brand-new, specialized assembly lines and supporting
facilities. It focuses on boosting capabilities for the mass, intelligent production of high-end vessels—such as large LNG
carriers and ultra-large container ships—and establishing a coordinated dual-site production model to further increase
Hudong-Zhonghua’s shipbuilding output. Industry insiders in South Korea acknowledge the reality: compared to the past,
Chinese shipbuilders are rapidly accumulating technical expertise and construction experience in LNG carriers, and the
technological gap between China and South Korea in this segment is steadily narrowing. Consequently, South Korean
shipbuilders can no longer rely solely on competing for order volumes; they must develop next-generation, high-value-
added sectors beyond LNG carriers to maintain a significant competitive edge. Source : Imarine

ROUTE, PORTS & SERVICES

The ANTEOS with the AMADEUS with assisting tug MULTRATUG 18 passing Breskens inbound for Vlissingen Damen
Ship repair Photo : Henk de Winde ©

Chinese offshore contractor Wison signs Shell deal to
bring liquefaction technology to wider FLNG market

Chinese offshore contractor Wison New Energies has signed a collaboration agreement with Shell Catalysts &
Technologies that will make Shell's Dual Mixed Refrigerant liquefaction process available to the wider floating LNG market
after previously being used only on projects in which Shell held an equity interest, according to Wison New Energies.
Shanghai-headquartered Wison will incorporate Shell's pre-engineered solutions based on the Dual Mixed Refrigerant, or
DMR, process into its floating LNG offering.

Shell Catalysts & Technologies will support Wison during the pre-FEED, FEED and EPC stages of projects using the
technology and will provide process performance guarantees for the liquefaction process.

“This collaboration with Shell significantly strengthens our FLNG offering,” Wison New Energies chief technology officer
Damien Xuan Chi Nguyen said.

Shell's DMR process has operated at the Sakhalin LNG plant for more than a decade and was selected for Prelude FLNG
and LNG Canada.

The agreement expands Wison's range of liquefaction options for floating LNG projects. The Chinese contractor built the
2.4m-tonne-per-annum Nguya FLNG unit for Italian energy company Eni's Congo LNG project in the Republic of Congo.
The unit produced its first LNG cargo on 7 February 2026, marking the start of exports from the project’s second phase.
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Wison New Energies is a Shanghai-based Chinese engineering and construction company active in floating LNG facilities,
modular LNG plants and floating wind projects. It operates two fabrication yards in China.

Shell plc is a public limited company incorporated in England and Wales and headquartered in London. Its businesses
include oil and gas, LNG, chemicals and other energy activities. Shell Catalysts & Technologies is the Shell business
involved in licensing and supporting the DMR process. Eni is an Italian energy company involved in the Congo LNG
development in the Republic of Congo. Source : Portnews
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Borkum Riffgrund 3 enters commercial operation

@rsted and Nuveen Infrastructure’s Borkum Riffgrund 3 wind farm in the German North Sea has begun commercial
operations.The 913-MW development, 72 km offshore, is one of the largest in the German sector, supplying electricity to
German industrial and technology offtakers.

It is also @rsted’s sixth operational offshore wind farm in Germany, following the 253-MW Gode Wind 3 project
commissioned in early 2025, and again, owned jointly with infrastructure investment manager Nuveen.The project is
among Germany's largest offshore wind farms and supplies renewable electricity under long-term corporate power
purchase agreements. Source: offshore-mag.

Maersk cuts long-term fuel fees from 1 October

Danish container shipping and logistics group A.P. Moller-Maersk will cut its Fossil Fuel Fee on several major trades from
1 October 2026 as lower reference fuel prices feed into its fourth-quarter tariff calculation, according to Maersk. The
carrier will also revise origin and destination terminal-handling charges across a wide range of markets in Europe and
Asia-Pacific from the same date. Maersk calculated its fourth-quarter FFF using average fuel prices of $752.19 per tonne
for 0.5% sulphur very-low-sulphur fuel oil and $1,157.90 per tonne for 0.1% sulphur low-sulphur marine gasoil. That
compares with $774.65 and $1,267.02 respectively for the third quarter. For a 40-foot dry container moving from Far
East Asia to North Europe, the FFF will fall to $570 from $595.The charge on the reverse trade will decline to $399 from
$416. West Coast South America-to-Europe will fall to $990 from $1,037, while the Europe-to-West Coast South America
charge will drop to $1,015 from $1,063. The FFF is not a new surcharge. Maersk has applied the mechanism to new
contract quotations valid for more than three months since July 2024, with tariffs reviewed periodically against Platts
fuel-price indices. At the same time, Maersk is resetting terminal-handling charges in markets including Germany,
Belgium, the Netherlands, the UK, Denmark, Norway, Sweden, Finland, Poland, the Baltic states, France, Italy, Spain,
Portugal, Croatia, Slovenia, Turkey, Israel, Georgia, Japan, South Korea and New Zealand. In Germany, origin and
destination handling will be €300 ($347) for dry containers and €450 ($521) for reefers. In Japan, handling will be JPY
36,000 ($226) for a 20-foot dry container and JPY 54,000 ($338) for 40-foot and 45-foot dry containers. For Georgia
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exports, origin handling will be $355 for a 20-foot dry container and $425 for 40-foot and 45-foot units. Import handling
will be $425 and $505 respectively, with higher rates for reefers and dangerous cargo. The October tariff changes are
separate from an emergency inland fuel and energy surcharge for Nordic Store Door shipments taking effect on 2
September.The temporary charge ranges from 3% in Lithuania to 17% in Estonia, while Norway carries no additional
charge. A.P. Moller-Maersk is a Danish integrated logistics group headquartered in Copenhagen. Its activities span
container shipping, logistics, warehousing and container-terminal operations across almost 130 countries.

US cuts federal ship and shipyard finance application
fee by 80%0

The US Maritime Administration (MARAD) has cut the application fee for its federal vessel and shipyard financing
programme by 80% to $1,000 as part of a wider overhaul of Title XI rules, according to MARAD. The interim final rule
took effect on 28 August and removes 14 of the existing regulation’s 34 sections. The Title XI regulations had remained
substantially unchanged since 1978. The application fee has been reduced from $5,000 to $1,000, while MARAD has
replaced the previous investigation fee with a non-refundable commitment fee payable before financing documents are
executed. The new fee will be the lower of 0.25% of the debt approved for a MARAD guarantee or $250,000, minus
professional-services fees that applicants are required to pay during due diligence. MARAD has also changed the rules
governing foreign-sourced equipment and services. Applications can now be processed and approved while waiver
requests for foreign components are still under consideration. If a waiver is approved, the relevant costs can be included
in the eligible project cost. If it is rejected, they will be excluded. Waivers remain unavailable for major foreign
components forming part of a vessel's hull or superstructure. The revised rules also remove obsolete submission
requirements and introduce expedited processing for priority projects. Priority will be given to qualifying vessels that
address shortfalls in US sealift capacity or capability, followed by Vessels of National Interest. The overhaul follows a
federal maritime action plan released in February that called for Title XI administration to be streamlined and the
application process made less costly and burdensome. MARAD is accepting comments on the interim rule until 27
October. MARAD is an agency of the US Department of Transportationitle XI provides US government-backed financing
for eligible US-flag vessel construction, reconstruction, repair and reconditioning at US shipyards, as well as qualifying
investment in privately owned US shipyards. The programme can finance up to 87.5% of eligible costs for most vessel
and shipyard modernisation projects, with repayment terms of up to 25 years or the useful life of the asset, whichever is
shorter. Since 1993, Title XI has issued 114 loan commitments worth more than $7.9bn for domestic vessel construction
and shipyard modernisation. Source : portnews

MARITIME ARTIST CORNER

The AHT CENTAURUS assisting the casualty MODERN EXPRESS one of the works of maritime artist Karel Vermeer
from Rozenburg
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.... PHOTO OF THE DAY .....

“Heerema’s AHT KOLGA makes ready for towing THIALF to Rotterdam after successful completion of offshore
foundation campaign Battyk 2 & 3. Installing 100 monopiles, 100 transition pieces, and two offshore substation jackets,
an important contribution to Europe's energy transition.”

Photo : Capt Jouke Hofstra Master AHT Kolga ©
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Your feedback is important to me so please drop me an email if you have any photos /
articles that may be of interest to the maritime interested people at sea and ashore

PLEASE SEND ALL CORRESPONDENCE /7 PHOTOS /7 ARTICLES TO :

newsclippings@gmail.com
this above email address is monitored 24/7

PLEASE DONT CLICK ON REPLY AS THE NEWSLETTER IS SENT OUT FROM AN UNMANNED SERVER
If you don't like to receive this bulletin anymore : please send an e-mail to the above e-
mail address for prompt action, your e-mail address will be deleted ASAP from the server
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